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Introduction

The AMAN Account (“Account”) is an AED denominated Islamic Digital current
account offered by Ajman Bank PJSC (“Ajman Bank”) in accordance with
the Qard Hasan structure and Shari'ah principles, as defined in Ajman Bank’s
approved Shari'ah framework.

No profit or interest is payable on this Account. The person(s) who has/have
opened the Account with Ajman Bank (“Account Holder”) may withdraw their
funds on demand, subject to applicable policies and regulatory requirements as
may be issued by Ajman Bank from time to time

Ajman Bank reserves the right to amend, delete, or add to these AMAN
Account Terms & Conditions (“Terms and conditions”) at any time. Ajman
Bank will provide the Account Holder with 60 calendar days’ prior written
notice, unless immediate changes are required for regulatory, compliance, or
security reasons.

The Account is designed to provide essential, low cost banking services
to support financial inclusion for low income residents of the United Arab
Emirates (UAE), in line with CBUAE Notice No. 680 and AMAN Account
Guidance. Features, limits, and operational guidelines shall apply as defined
by Ajman Bank from time to time.

Eligibility Criteria

The Account may be opened only by individuals who meet all of the following
conditions:

. Legal resident of the UAE.

. 18 years of age or older.

. Total monthly income of AED 5,000 or below.

- Does not hold any other active current or savings account in the UAE (self
declarationrequired).

+ Successfully completes all onboarding, identification, and KYC/AML
requirements, including UAE PASS validation, Emirates ID verification,
sanctions screening, and declarations.

Non residents and non individuals (entities) are not eligible.
Account Features
No minimum balance requirement.

Monthly maintenance fee of AED 2, capped as per CBUAE regulations.

Digital first onboarding and servicing through Ajman Bank Mobile App. Branch
onboarding is permitted only when digital onboarding is not feasible.

3.4. A debit card will be issued to all Account holders. Replacement or
reissuance fees apply as per the Ajman Bank’s Tariff of Charges

www.ajmanbank.ae
Free ATM transactions at Ajman Bank ATMs:

4 cash withdrawals

4 cash deposits

Balance inquiries free (Transactions beyond free limits are charged as
per the Tariff of Charges.) www.ajmanbank.ae

Transactions at non Ajman Bank ATMs and all other services are charged as per
Ajman Bank’s Tariff of Charges.

All other services are charged as per Ajman Bank’s Tariff of Charges.
The Account is available in AED only.
The Account is available in AED only.

All operational processes relating to rejection, freezing, dormancy, or closure
apply as per Bank policy and CBUAE regulations.

Account Usage

The Account is strictly for personal use and may not be used for commercial
or business

The Account Holder must keep personal information updated at all times.

Ajman Bank may request income verification or supporting documents
periodically to confirm continued eligibility.

Ajman Bank Public Joint Stock Company (P).S.C.) is licensed by the Central Bank of the UAE. All our products and
services are Shariah compliant. For details, kindly visit www.ajmanbank.ae
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Ajman Bank may restrict, freeze, or close the Account in any of the following
cases, including but not limited to:

suspected fraud or misuse,

AML/CFT concerns,

regulatory or court instructions,

misrepresentation or failure to provide required documents,
opening another current or savings account in the UAE.

Account Closure

Ajman Bank may close the Account if:

. eligibility criteria (as above) are no longer met,

+ the Account Holder opens another current or savings account in the UAE,
. the Account is used for prohibited or unlawful activities,

. required documents are not submitted or renewed,

« the Account becomes dormant as per CBUAE Circular No. 1,/2020.

Ajman Bank will provide 60 calendar days’ written notice before closure,
except in cases involving suspected fraud, financial crime, or regulatory
instructions or regulatory non-compliance, or illegality where immediate
action is permitted.

The Account Holder may close the Account at any time, subject to settlement
of outstanding fees or liabilities.

Data Privacy and Consent

The Account Holder consents to Ajman Bank collecting, processing, and storing
personal data for account operation, regulatory compliance, and service
enhancement.

Ajman Bank may share data with requlatory authorities and legally authorized
entities.

The Account Holder agrees to receive communications, alerts, and notifications
through digital channels approved by Ajman Bank.

Amendments

Ajman Bank reserves the right to modify these Terms and Conditions at any time. Updates
will be communicated through official Bank channels and will be deemed accepted if the
Account Holder continues operating the Account post such communication. Ajman Bank
will provide a minimum of 60 calendar days” written notice before such changes take
effect, unless regulatory or compliance requirements necessitate immediate action

8.

Governing Law

These Terms and Conditions are governed by the laws of the United Arab Emirates and
the regulations of the UAE Central Bank, provided they do not contradict Shariah rules
and principles as determined by Ajman Bank’s Internal Shari'ah Supervision Committee.
purposes.

Ajman Bank Public Joint Stock Company (P).S.C.) is licensed by the Central Bank of the UAE. All our products and
services are Shariah compliant. For details, kindly visit www.ajmanbank.ae
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